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1.1. Upnnunpuljutt hgnpmpjut jurmgudw tujunnuljp b vuyyuugnn intinbuwljul,
unghuquijuit bt wnlinpuyht wipmyniipp

Juyng np dupgh 9uyp hwdwjuph, Uquunkly gninh hnnpudwubphg dEynid(Zudwgup
Juwyp qnin Uquukl 33 thnnng 1/2 hnpudwu) twpwnbuynid E junnigl) 50490
npyuspwjhtt hqnpnipjudp wplughtt $nnnydnjunughtt (99) LEjunpujuyut: Yujwihg
unwugdws LEjunpukitpghut twhunbuynid | Judwnt) Zujuunwih HEjunpuljut
guugkp ®FC-ht  (ZE8) 24,2 22 nppud uwlwquny' hwdwdwjt hwbpuht
Ownwynipjniuitipp Ywpquynpnn hwtdtwdnnnih (2Z04Z) npnydwt:

Zupl E ok, np mbknuupp pupbywuwn k tpdws hgnpnipjudp juywith junnigdwt
hwdwp, putth np wjtt hwdbdwwnwpwp hupp £, wpbdninphg b wpbitjphg sfut undtp
wnwowgunn fjunspunnunubp: Uplught juyutp twppwnbudmd | dhwugubp “Qbpdnily”
11044 onujhtt qéh Unnnuju ppwpupiughtt hkbwpwuht, juenigking dnwn 3.3 Y 110
49 onuyhti gdkp:

Quyuih Jurnigdwt wpyniupmd btwppownbuynid unbnst] 76 jupdwdwdljbn b 6
Epjupudwdlbn wpiwwnwunbnbp:

1.2, Yunmgynn jud Jepuljutiqinjnn opjtljnh pphwtmp pimpwghpp b
unbjuthjuntinbuuljut udhnth gmguhpubpp:

twpwwbuynn 5U9wn hqnpnipjudp wplwjhtt juyuip wpwghtt mupdu Uk dhohtip
Jupunwunpyh 11,455,00049wnd Litjunpwtutpghw, npp guugh 97% hwuwbwkbjhnipjut
wuwpuwqund Jhwbgkguh guwig unynn 11,110,000 §dwnd LEjupwtutpghwh hush
nhudwg puljtpnipeniup ZE8-hg junwtw mwpklwt dnwn 269,000,000 22 npud:

Lwhiwwnbuynid £ mbnunpl] pupdp wppnmibwybnnipjudp JA Solar 5354
hgnpnipjudp  Gplhbkpthuwth  dnbnpnipknuht unnnijukp, npnbg wnwupklub
hgnpnipju tjwuqtgnidp sh gnpuquignid 0.5%-n: Loktp, np hwdwdwjt Bloomberg-h
nuuwlupquut wju puljbpmipniup mwphubp swpnitwl hwdwpymd E tire 1 b
guuynid £ wpjawphh muwuyul] wnwewwnwpubph pwpptpnid:

Qujymiuh Jwpmgdwb, thnpdupfiut b gnpsbuplfuwt hwdwp wthpwdbon
punhwunip ubpppdwt gnidwpp fuqund £ dnwn 1895 dju. 22 npud wnwbg UULZ:
Qupnigdwt plpugpmd twpwwnbuynid E oguwgnpst) pwpdpnpul] wwypwptkp,
npnip pupuljug ki b ywhwiynid tu tJuqugnyb pwhwgnpsdwb b yuwhwywbdw
dwipuubp: Ukpypdwt dnwnn 20%-p npp Juquniud L 37900 22 npud twpownbudnud k
hpwlwbwgut] ubthwlwb juyhwnwh dhongny, hull dbwguws dwup huygdbnt k
wnbwnnpuwyhtl pwttphg 15 mupduw hwdwp 8% wnlnuwnpnypny hwdwn:

Quyuuh nwupbkjuwb swhwgnpsdwb h yuwhywtdwb sdwpubpp juqunud Gu 37,7
dju. 22 pgpud: Ywywih wohmwwnwuph dhtgh 10-pp mwpht twpwnbuynd k
hudtpunputph  (hwunwwnnit  hnuwbpp  thnthnjpwlwth  thonpupwlbpynn  uwwpp)
wupnnowlwt thnjuwphinid unp hudbpwpubpny: Cwhwgnpsdwt b ywhywbdw
gnpéwnnyputph  opowbwlubpnid  twpwwnbuynd £ hpwlwbwgtl;  wpluwght
Unnnijtiph mupkljut 3 whqud (Jugnid:



UoJwd ubpppuul, sSwpuubkph b Phtwbuwynpdut uydwtukph hwdwp dpwugph
utppht pwhnipwpbpnipjut tnpdp (LCL) Juqunud £ 9.3%, hulj qnin phpdwé wpdtpp
169 Ujt. ZZ npu:

1.3. Stnkmpniuttp shtndntnudught Suwuympemitintph sntljugh, hhdtwljut
uwppunpnudubp wpununpnnubph (wewpnnutph) @ nputg wpdtpubph dwuhte

Qujymiuh  wopiwwnwbpughtt twpiwghép L hhdbwuwt  ohudntilnwudwyht
wojiwnwtptbpt hpwjuwbwgdbnt tu <<E4l FPLIPLE>> puljbpmipjut Ynndhg:
Yujwiuh hudwp twpunbtujuws wdkbwlupbnp pununphsp wpbwghtt Ungnyukpp
punnpyl) b bpnyuwlut tnpdbiph pujupupnn pulbpnipnit wpunwnpuupp: Zupl b
ok, np wplwghtt 9 Unynijuiph dwwnwjupup JA Solar puljtpnipiniup dnbnud k
wojuwphh  Junonpugnytt  dwwnwlwpuptbph gwilh Jdbky: ‘Lwhiwwnbuynn pnnp
uvwppwynpnidubpt nukt GYpnyuljut vnwinupunubkphtt puuwpupnn wdkbwpihuwn
hujuwunwgptpp b pwduwpupnid Eu nbknquiut pojpp vnwbnupunbbtpht b
suthwuthoubphti: Yqudh 9345 hwwn wpluwght 9 dngny 859 dhjhnt 22 ppud
wpdnnnipjudp: Lwpuwgénid oquuugnpéybint L Solis puybpmipjut 250 Jdwn
hgnpnipjudp Ingeco ubphwyjh huybkpwnpubp:



2. Tmlugh mumdiuuhpmypmi
21.  Upuunpuiph (Swunugmpjuil) hpugdwb htupudnpoipmibibpp

Lwpiwwnbuyny  5U0U49wn  npuépuyhtt hgnpnipjudp  juywihg  uwnwgdwus
LiEyunpututpghutt twpwntuynd L qudwnt] Zujuunwih LEjupuljut gutgkp
ORC-htt (ZE8) 24,2 2z npud uwlwquny: Zwpduplubpp hhduqus tu 97% guligh
hwuwtbjhnipjut wuydwtubtph hwdwn:

Uduwljuwt wpununpnipnit Y9wnd

Udhulikp <lind
Zniujup 643,154
OLunpdup 504,882
Uwpwn 804,504
Uwnpy 936,057
Uwjhu 1,207,061
Znithu 1,324,086
Znhu 1,274,812
Ognuwnnu 1,293,290
Utwyunbtdptp 1,250,175
Znljnbkupkp 1,090,038
‘Unjkdpkp 508,883
YEjunbdpkp 618,510
Cunhwimp 11,455,452




4.0pjwnh jurmgdwub (Phtupupnipyuy) nupuspp
41.  Optjuh ntnupurjudwt hhdttunnpmup
Uplughtt $9 juyuth junnignidp twpwnbuynud E hpuljutiugil] duwyng 2np
dupgh 9uwyp hwdwjuph, Uquuntl] gnin hnpudwubphg dbynud: Zwpl E k), np
wnbknuipp hwdbdwwnwpwp hwpe b wpludnunphg U wplbjphg sjut uwndbp
wnwewgunn junspunnunibin:

Upluyht juywip qpuntgubint £ dnwn 4.5 hw dwljtpbu: Znquunwpwsph junbkgnphwi
wydd nith Eubkpgbnpl tpwtwlnmipnit: Znquunwpwsph junwuwnph swsjwughpt L
10-005-0112-0102:

5. iy shttupupuljwi jmémuubp
5.1. Optliwh ohtmpmnitutph b junnygubkph hhdtwljwb pimpwughpp:
Qujubugdws Ypnn Ynuunpnijghwubph Jpu mbnunpdbtne Eu 9345 hwn wplwght
39, Unpnijukp: Sktnunpynny dnnnuyutph Epjpuswthwlut suwhubpp b wkuthwljut
wy| punipwgpbpp pEipduws kb Yhg hwdbpusdnud:
Upnn Unuuwnpnijghwibph wmbnunpnudp  uljubinyg wpwy wbwp b Juunwpybkh
hnnujhtvhwpptgdut wonwnmwipubp: Yuywihtt hwpwlhg nwupwspnid jljunnigyh
0,8y<-10yd, 10y<-110yd qupdwt pwpdpugdwt Eupwluwywbiutp, YJtpohuhg
wpununpusd hgnpmipnitp twpunbuynd E thnpuwtigh] dhwgty “Qbpdndy” 1104
onujht géh “Uquutl” &niquynpdwt dnunwlw jowpuppouwghtt hbtwpwuhl,
jurnigkiny dnwn 3300u 11049, onwyjht ghs:
Zuwunwwnnil hnuwtpp thnthnjuwluwih  thnpjupwlbpybnt b hwnnpplnt hwdwp
Jogunuwugnpéytt  upphug hudbpupubp: Mwonyuwbuwlwt  pnnp BEjunpuut
uvwppuwynpnidubpp jpudupupbt mbnujut b bypnyuljut vnnwungupnubph:

52 Lwjbtwlwbt mémdukp optiwnh Lubpqudwunwuwpupdwit (uiidwhb),
spudwwnujupupdui, §nymnnt b wyjuh JEpupkpuy

Optyunh Eubpquuuwnwljupupnidp jhpwbtwgyh nmknungpjus mputudnpdunnphg b
nputu ywhniunwjhtt vhong Juwpwwnbuygh twlb nhqb) giubpunnp:

6. Tpywlju hgunjugph Upu opjlljnh wqnbgm pput qiruhunnnudp
6.1. Optliuh wgptgmpinitip oppwljut thgwrJuyph Jpue

349 juywuh wqpkgnipiniup punipjut ypw hwugdws E btjuqugniyuh, puth np
pbnpjws wnmwpwspp wnbnuluyws E wbopnh, dujpuyuwun pniuwlwtnipiniihg
qnipl, wwpwsépnd  npnbkn htwpwynp sh wqblgnpémipmit Swuyby:
Powywhywtwlwt  wpnidnd  unyb  dpwghpp  nitbth qquih  ogniwnubp:

Uwubwynpuybu jujuih wbnuppdwt  wppnmibpmd . wsuwsth
tplopuhnh wpunwubwnnidubpp mwpbjut upduwspny Juduqbt dhghtip dnwn 2170
nnubuyny: Swpwédpnid shwt Eunbdhll wkuwlh jud Yupdhp gpponid gputigdws
pnruwnbuwljubp b jEunubunbuwljubp:



Unghwjuljut wbuwblmniithg dpwghpp bu nith qquih ognunubkp: Opwgph
wpyniipmd dwubtwynpuybu - junbnédtt dnn 76 Jupfwdwdlhtn b 6
Epjupudwudlbn wpiwwnwunbnbp:

6.2. dhtwtuunnpiut wuydwhbpp

dhuwbtuwynpdwt hwdwp punpdl] B ubthwlwt juyhunuh b pwtught
dhumtiuwynpdue owwnhuuy hwpwpkpulgnipniuubp: Uwubwynpuytu
ognnugnpéynny  bhtwbuwmjun  dhongutpp  80%-p  Yhpwywbwgdh Jupluyht
Uhongubtipny, hull 20% JYHwwwpyh puljipmipiut ubthwwt dhgngubpny: @npuunnt
Juyhunuwth hwdwp npudwngpynn bhttwbtuwynpnudp Yihuh 8% (wdbkphljjut pnjuph
hwdwnp) b juunpudwnpyh 15 mupduw hwdwp.

dhuwtuwlw pnjnp hwyduplubpnid twppwwnbuygws k, np juywih wpnwunpus
EiEyunpukutpghut nmwuptjwt dhehtip whwp L tdugh dnwn 0.5%-ny: Cwhwgnpddwt
dkuljupyhg 10 wwph wbg twhwwnbuynd £ pojnp hudbpupubph hnowphtinod
unptpny:
Zupquplubpp juwnwupyws i gumugh 97%-ny hwuwtbjhnipjut nhypnid, puh np
guugh hbkn Juwws Jpwpitph b  npny swhwgnpsdwi/uyuuwpyuut
gnpoépupwgubph nhwypnid wuhpwdtown b jhubknt wpbuwghtt juyubh woiwnwpn
Juukguby:



